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400G HHFOIEREHE R G K AR 40%. AT, ) 2028 4 ZR Jeli i ML it 60 1247T.

B 10 : 3k ZR HRRTIHHURERIER (B4 : {Z57T)

70 -

60 -

50 —
40 R—
30
20

-1}

0 . - -

2021 2022 2023E  2024E  2025E

(3) MR THEEA#ESR LPO

2026E

2027E  2028E

RBERR : MAEEEAE

LRAMEIREN AT R R OGASE (linear drive pluggable optics), JEf&KH TP E IR, LERIESi ) DSP
(BFE A2 /ICOR UM BRI ok, Jolitrh, B NEA SR Driver (JRENE )
A TIA (Trans-Impedance Amplifier, #5FH K #5), H 43l 4 B CTLE (Continuous Time Linear
Equalization, ELERAIZEM:)%T) A1 EQ (Equalization, ¥J#7) ThRE, SZIl RGFETHFE. MEERAIMLH,
H R GriRhg 2 AL EE A Fridt . AR4E Macom [M%#lE, HAA DSP ThREM) 800G Z Mt 1 DkEnT
it 13W, 1fiFH MACOM PURE DRIVE £ AR 800G £ UGB INFEART 4w, 470, LPO
AT DOE TR (A RE S S . lan, i oM UAE N IR & 28 B B LK ez, DL oD UAR
[ 4 55

B 11 : f£5577 %M LPO KX 5

f&RL% (|\DSP)

Driver <—.'l ASIC
TA — ZRTH

TR

SerDes/’

3]

Oriver | TIA AsIC
I°""“lm| +EQ IH‘—’ seTE

SerDes )

SZHEHN,
‘SerDes FHin FeHR
ASIC b .
§.;;kgmlmﬂv‘.|°p"“l‘ -
—
LPOA®E (XEDSP)
TR
|SerDes FoHiR FEHIR
asic —sRomm A o | - -
il
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(4) FERREMEE (LRO)

Linear Receive Optics BiFR “HALO” (35 & N & L IEH: Half-retimed Linear Optics) A4 iEAT 41
. fE LRO YR EHEAVEEL(AOC)Hr, TR E A HL FUAR A B0 M th i A itk 12 _EscE — M 15
T HE N AN DSP, Rl R HAVE BT 207 SRAEW S AR KARMERT RIS, (B AR TR
TRFEIR. HARS MBI 2 TG T LPO JT R IH, BEMRE, LRO #E LN DSP Fl LPO Jif

BRI ERA .
A 12 : LRO NEpsHa

QSFP-DD / OSFP

DOVE
850
800G DSP

8x1066G 8x106G
PAM4 PAM4

Octal

A\

|
l

HEIFEIE : Credo

(5) KHiHEHKA (CPO)

Jer IR (CPO) fRINRALH ASIC (A FIHEL 51 Otaas i) FER— ik LA bR E2,
M FARAE 53208 PR RGIIIHE . BRI S = AR B CPO H AR T A i A0 4 iy R 5| 4
IR HIEE Y, DAFEBHAE SR MG B2 A SR A s AMXBERS D RO, 3R m AL, IE AT AR
Th¥E. CPO ATMARHETE IR F IR EE—E i E], {H CPO s i Y BVE 23t SR AR =l e A= 25 (1 7K
. BEICHORBER] LAIFEAL e nl fippo etk b, th ] AFIFE CPO J5 %M. 800G &4l Nkt 4

BIERLAITE, T CPO J7 RIWE £ R HEARRR .
A 13 : CPO Ry pLEth

FRIRIE « R
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(2) f7dh B R R B
MY E E BRRAS . AR RO B R T NG . S
WIHRFNN S, AR Z S R T R R .
Lo TGS B R R

JEBHUT LY B E ARG ARG EATCEDCE T . 6t SRR A B
FISSRE, SO FEEES N S AR A I, b Bt Rk o i = e bk
A RS, TER RO, SRS BIE: TOSA RGBE ROSA JiAs i Hi . TOSA
FRABOEE S (VCSEL. DFB. EML %5), ROSA [JEMNRMZE T (APD/PIN %5). Jtith
O AT LA B R LRI R BRI b 106G X LUNE# ) DFB. PIN. VCSEL. FP. APD
E A RN EERR R, 506G KLLEHRE EML #otds HArfifiEt0; 10G-25G 1 EML Hotds,
1 S i1 g ES T ) I = TS S5 3/1K 2 A

2« AT LR B R RS

bt 879 & 5[ 8- J VAR e S AR EB 27 N ER SR B/ R A1 [P Ai B2/ e £ SN EBP7p b P8 SV FB 77/ P cél i
LS T3 ORI b ) B K R HAE T R B N R 0, BB 5G 2 BEAHERE, X
DA R SRR MR I e SBT3 AR 2 B A Dok F Sh A s, B BRI RIS 1. itk
AR IR 2 AT AE R R Tl . 5G BEBE AN« JEZF RN SO % b S U . AR R il 2 oL
PRI R SCEFHEANTIIAINY R 5G BORIIHE ™ LLEB M P L ZEN R &, T ilfe L FH A sl i 5 A
THo, MEAETCREBRATE NS B R E R JE Bl R R B R K R G I, SRR R R
KA. R, R AR IR R ™ S R A BRI A H S v A (KA, A RE i AL
M TR R K

() A7 e3E4 i Jo o /A Rl SE St fir

1. T EEBE

AR, FEECIBEAT W RIER FE, SCBERBRATIL I SE P % R AR A TIRZI AL, LI
UL R W T O R RORORE , BEFRDCARBR A a] FEE BOR IR . ISACRIAR A, A oRAT L
BORT AT BB ERTE, JeRHSE) ™ b (e B T EEE . S WA SE T BT RE AT S AL ks it —
D, mlbET AR DR, AP ESREI R , RERIRE I OOb R, REHEAK
FUBENEE, SERTEUE F 7 TR w RENS R b (PR A I R e 2 204
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2. AEATI AL

t R BB EGEE ORI R . Bk B WM E T &, Ao iRt
100G. 200G. 400G. 800G Al 1.6T &&myieibith, JyHfE iz #Eft 5G mife. &M mfL i
BB KB T B T PRI O AR A AR A e i B AR AR R T 2 o SRAEAT ML IO HORBER BE ) (A
P IS e R A TR AS AT RE JISE IS, AR AT THEN AN T Z AT, IFOREF T T 0 B 45 SR AR
K. f£ Lightcounting A& Aiff] 2023 “EFZGHEHL miHE4 H, thBrBaIHEG 2EREE —. P EREEIE AR
DU S #, ARG URBSTHZ LS Sy, LI EREH, JF AN RN oK, HELW 2%/
RAPCHLT R TT %

B 145+ RHAER
Finisar Finisar 1 Innolight & Innolight
Hisense Innolight 2 Coherent (tie) Coherent
Accelink Hisense 3 Cisco (Acacia) | Huawei(HiSilicon)
Acacia Accelink 4 | Huawei(HiSilicon) | Cisco (Acacia)
FOIT (Avago) FOIT (Avago) 5 Accelink Accelink
Oclaro Lumentum/Oclaro | 6 Hisense Hisense
Innolight Acacia 7 Eoptolink Eoptolink
Sumitomo Intel 8 HGG HGGenuine
Lumentum AQi 9 Intel Source Photonics
Source Photonics Sumitomo 10 | Source Photonics Marvell

¥RRIE: Lightcounting

= MEHNAFTNERERISF

A A FESY (RIINEZRA 5 P L AR BRI E R 5150 4 5——ahBATILE B3R i “ilfErxLs” Mk
BN

AN F EENSS N R IBAE ORI R AP R, PR T o AR L BEeE
5G ToZk L% FLA A% AR [ O BN S UK [ N Ab e e A RIVEEEORBIER,  FFHES) 7 i ) s R
AN ARIIAE . ARRATT IR, =Bl d0& 52t 100G, 200G, 400G. 800G A1 1.6T Kk
B, NHER AR IR 5G Rt PR AR R, R T T R O A
YLLK S [ ) FTTX SR B NI R i BE R R T 58, TEAT ML 9 R T H B S AN i 3% 4400
SR .
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(—) EZE™&

72 i &5 [l L ) [Tt

I 3% 5%

A 410 AR 1.6T OSFP224 DR8 Ll
2XFR4 25 R PGB i FETEML R
SEHEH 1.6T-DR8 OSFP224 LPO. % £ %)

T EMNHAF 16T LK

i R . %R S IEES02.3¢K
1 OSFP MSA bri, F37Z#F CMIS5.x.

1.6T OSFP PO E SR A 8x200G it 1.6T A= o H 4R b F1 = W
AT 58T E: EML P& PL R4 .
e E. ZRFIMAF S IEE802.3df Al
OSFP1600 MSA FrifE, 7#F CMIS5.X.
O~ A7 A THI (1) 800G OSFP e 5 = i 41
p~ - %, {LFE 8x100G Fil 4x200G PIFHAEHMITI|,. o o .
400G OSEP . o B T s ML i, s 7ol XU T 808 B
. FEE LR 7 K2 10k LA ROFE], s

7%

A5 42 1H Y] 800G QSFP112-DD Jtfsib ™
A, BRTAESH EML B, ESREY
T AR R ) T SR A2 10km LAPY
B AL 5 7 ok o 1% & BRI 7R A T A
IEE802.3ck #1 QSFP-DD 800 MSA #x
1, HH 3R CMIS5.X.

800G QSFP-DD

= E N T 800G LAk
(S i W il |
2%

A 4T Y 400G QSFP56-DD Stk
FmAE, ZRIIKFEMTE IEEE
802.3bs 1 QSFP-DD MSA Frifk.

400G QSFP-DD

EENHTF 400G LA
KM Fdp o=
2%

WA AT 400G OSFP %Il ik
FEEHAE, BFE 8x50G T 4x100G 7

FEMN T 400G LA

Single Lambda

FAT /NG IR D AR A 3 2R 0
o

400G OSFP N N e I ¥ Iy []—‘
RO T % . %R D fm‘g LSRR
IEEE 802.3bs I OSFP MSA 74k e
Z RV M54 IEEE 802.3bm,

100G QSFP28 IEEE 802.3cd 1 QSFP28 MSA i, EEMNHHF 100G LA

NER

£1, ¥ SR4, SR4 CPRI, AOC, AOC
100G-4>25G, CWDM4, eCWDM4,
eCWDM4 ET PSM4, PSM4 pigtail,
LR4 Ethernet fl ER4 Lite &%, %%
FIP R H LC B MPO GBI, F#%
IEEE802.3bm, SFF-8636 &5inift; B
BHINFEAR. AU, RS,
B R FHE DR, Fm

100G QSFP28

FERNHF 100G %
AL AL, H
PO BB, IR
EEINEE, AT
T 5G LM %%,

AR DA

(Z) EHER

1. RIS

DN AP R v B G E R i T R SR AR R RO AR DL SRS, D
L i A O REVEE AR 2N ) NBRIEAE OGBS R BT, 28 FIE A RER WA T3 il 1™
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P A A L R 3 S R I IR e . B MR, PRS0 R (e B L B (L S P e . S B S i 1 B A
JiiH, RIS AR TR SR ERER SISO P45 T R

2. HPER

JEEERERAE AR = i, BN TR P SRR, PR AE EAENE, AT DAREATHER A

PR R R R R EE HIL ISR, ARIBAER AL R dh i Reflig . AR, AFE
BRI MR WA R, AR AR SR SRR BT B RIS T e e, A
PR ER A R R AT RIPAT I B R YRLE ER S

3. HEHERX

O B S BOREE R R, VN R W AL O A, R S TR R R B 2
BVER], BT, R AR TS B RS R e AR R HERAAE EREE
ARERAS &, (HUABERRM SR IO E, BB ARl S AT BRI Gl T & RISy 52
P EHAR R SRS . &L, E BRI o 7w 5 Tl 7% P SRR A= S AR A
AR, B RSN B BOAE. 27 SE B 8GR, BON Nl S AL, e
fili b, AR A R S 3RAR 2 S B AR . AR FDEEEEG SRR R . PEReARE . fLRiA]
FESERFIESRAT 7RI S HAET, 5 RRUE K 2B b2 N N A B AR R TR AR T K
FaE R SRR R

4y BERAER

AFEADCHEARES . PRI R HE TR, HEEHMMGES SN, M T RsE+
WA/ TR S, LRME T REENEAR G RE, NA RS BRI E EeREE . Anibk
AR I TLA R G B B AN BT R 25 A 5 N AT W BRI SE R A, B SN oh a0l 22 I 30E 5 8%
WLAE, &I 7 AREE, M. TEERRERN AREHKEMERR TR EAREA . B
A HA R ABUBIE T, AR R TR G Bh A 78 00k . A ATE R [ 30 E T2,
TERET 0, B T R, BRI T AR, iR T AR EAIEE S, B T AR A AER
TE, (ERRFEMIER A HANA 2T OEAR . NIRFFA TGS S, BRBARRL, AR RI
TR BRI, JRESEE P AT T RAFACR .

Ly 77 B0l 5536 () SR BT R FR bt

M5 e B o6 B R A 113 P (R S BB R Sk RE Fi A
&M MAEH

N £ S AL 6 B A 1 S P (1 S SR AR B e A o
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Q& MANEH]

M {5 N B L A 1 i P (1 S B AR B e A o

MiEA OAEH

77 i AR e NGBS ek H LI 2 PRt B RE AR AR
TR PIAAEEIN IR ANiE AiEH

MEEFERCE RS 1 BB R Sk RE TR AR

Q& MANEH]

R RS FR S R BIM B w2, IR EML IR BHE =K/, BL bps CLLARFD) MR
Bro ANEFE AR 2 £ 100G/200G/400G/800G/1.6T, 477 HAN & k4L H KA L, KitAEE%

Ol R

2 R A AE AL H AR

7= b A 39 AR

A g | R | AR ERILLON ERE | PR | TR | #E ERILLON SERIES

i

Eiﬁ; 725’?:8 717_’?6 715’;59 22,885,756,727.93 | 34.65% %7; %8; 7734; 10,181,973,428.90 | 34.14%

b

AT

AR B TT SRR A DL

MiEH OASEH

- S o o A IHREHAE | MXERBETR

w1 FiAt 730,000 1,199,130,000 5.0% i
w2 St 340,000 431,670,000 1.8% i
P13 FHoAh 70,000 86,990,000 0.4% A
#F 4 Fops 40,000 48,460,000 0.2% &
%55 FiAt 80,000 23,900,000 0.1% &

FORH B H 2 i

Oi&EH MAEH

=\ BLFESF I

FETIS e gy, ARMWENEERAIA KR E BN, FEERARAHIE LS. Pk e

Niv EERERIERR . DA MRS Se 0, RiFaE WERERT T, LERERIREE

B

1. iSemmER 5 a0EEe
TERFSBIRIE AT, AR R TEIE A RO, 71 R E bR 54 00 i E @ 5 R
MR, BotME A R, LT S E N AMEF NSRBI R IAIB A R4 5 A 5 I3 B A
N |EEE YGiEAE e rsiE OSFP Ak~ L EEHE % 3 Al IEEE 802.3 and ITUQ2 for PON convergence i il %, i,

HR0 54 ) EEARBAE LU T LA
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A2 CCSA i EIEEARMEA T LM N TCo-GAHF WG4 TAEH R, BAK OSFP, QSFP-
DD Wb i, KB T8 RS BURT SN AT LR B AR R 2 R A ST Bt SR %
HIEHA, ZRIMPOEER SEARAR. md a8 st rE. WikER, AR T4aAE).
AR AN 6. [N, AFWAaL R Chip on Board (COB) JtHE T it S5E %
HiR. 2020 4F 12 H 4 H, A#fE ECOC2020 £k I Jg o+ bk i &> 800G ml#ditk OSFP Al QSFP-
DD800 R, 2022 4, f£ OFC2022 M7 S nHk T B L i iEtits i 800G FI#diik OSFP2*FR4 Al
QSFP-DD800DR8+fit: kil . 2023 £, /A#]fE OFC2023 ¥z~ 1 1.6T OSFP-XD DR8+ ] itk Y i
P, FT 5nm DSP FSG#EEE T3 AR 55 4K 800G JtiH LA K2 400G ZR 11 400D ZR+ QSFP-DD #HF
JerEEL. 2024 4F, AFITE OFC2024 B4 R T 800G/1.6T REJLIEEAI 800G AH Tt #EHH 5 WK,
A FVRA L RECR 3714, HARRIILAR] 195 fF: 2024 4F BRI AL ) 58 1F, A RIL R 23
1.

2+ P B e R A2 A AR

TR PRIE I T34, o8 ) el B ER ™ il BRI AR 9], PR B 7oK . A ml A G i L
. JnlfEEE R E-rEE 10 FREEBIN, &5 T AN REIFAERS, RIEA AR
IEcRE LR RIS, ARWITE 10 4L EeBHuE ™ S ALK, 7 850 H 2R RH S A
B, HIBNVEFE T2, Tk, B3 B AU AR SR AR, G 1 588 1™ m A =it ) (PMP)
MAEPEN AR 34 (MOD), A T3 Rk i 3 i AR 7 A5 K B B AR 7= 2, ST 280 A 7 2R TA) i
MRS, SLIERRER, RErDEBIE. FRESEHI AN EEE B, A OrRbE 1 6 b ) R
i T AR

3. SE i R DRI I AL R 2 P R 55

AR —HEFK BTN, FRESoit, IR, PR R TR, @S T e AT
EHAR, WEBE=T7 AN A RIAE, BIBTR A, S24T SCAR BEATHLN A& B, i
SEAEFAVRAR G B RRHIA R, B T AT O T R G S AT VR 1 b A S T TR AR i
Fi, FFEd AR AL AR O BEAR DR S AN BT SR TT 3 LA 45 RE . 2 ][RI AR e oF . A PP e
PP R, (EREA R ERBENE) RN, iR 3R T AR R L
PR E S OB A

4 HBRH

N FRE R EEBEAT LA L B, BUA 1.6T. 800G. 400G. 200G. 100G. 40G. 25G Fl 10G %%
AR, BRI B FEIN, NS R RN DL AR A i iR AR il

mljP
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EREYRTT 5 RIS, A HUE R SR B I LR AT LR S, UL R MR IR T A RS RAIT B
BE T TR AT 2P AIG T A R S BRI RA . DT 58 4 T RFER R SR I 9 /0 5CHF

0. FEEESHT
1. R

WG, AR SEIUE RN 238.62 1270, [AILLIEK: 122.64%; sLBlE L ALE 60.50 1270, [F LY
I 142.57%; VHJE T BT AR BARKEANE 51.71 1470, [FIECHGIN 137.93%; VA& T i m R B0
BrRAR L HMEIR S A0V R 50,68 127C, [FILLIGHN 138.66%; £ %Al A Bl B4 31.65 47T,
[FILLIE N 66.81%. #% 2024 K, AFETI" 288.66 1476, 5 FAFEEARMLIGEIN 44.28%; & fifi
85.73 1276, 5 FAFEARMIIEK 63.86%; #¥/= 202.93 1470, 5 LAFEEARAMIGIN 37.35%; Hi/=1h
fii % 29.70%.

WG, 1925 T 800G/400G 25wt = ff th 0% EL R MRS A 7= ik 45 W /R I 0 A DA B R4 11 6
ARG, AT FERERE, FRNE RS EHR T

WAIAN, AR SR RS @O H OO R BV PR R I E kR, RIS
FSEAE G AR IR B OB A H 7, K% H R4 44,608.08 5T CEAE
ARG 2 HARAT S5 EARBUNHE) gEupiiy bz ol s e =Ll =3 H 7, it —54R Tt
O3 T AR R IRBE R FE E I AR IR AL B OREFA RIFEAT AL N I SE 4R 4 50

I, it DS SR R S, LA R BEIR, TR AR DR AR T B AR
Mg, Aal TN BG4 1 TeraHop Pte. Ltd. DABAURIEE 77 s 54 75 M 288K, TeraHop Pte 4/ %
P STHEINL S [FIIN, AR SZibEA BT A w IR N R EREA BT R 100%A, R AR 1 51 48 4 [
SRR

N, o AR PR M S T RIRT 5 TR R, e 1A = B TR R — A
BT SR BAR MR 58— HIBR 1 1k ISl v R R 3 1 0 0 5 = VA e TR BB 43 U s DA B TR P 0
AR A VAR, RINARYE o BR ARG S = R A I SRR TR (R ERABITRD ) R DL A
2023 AFEE DY IR I Iy 2R R WAL, AE L 2024 4F 11 H 7 HON#TH, 18] 75 Z3UixT 2427 112.00
3 P R P AR S o 2 W) IRASCIU 4] B 3 T RR IRl ) S A7 ) 5 2 ) S AN 58 2 55 B 5 T A A
SALEHLE], SCELATE L ARG TR — Bk

BX
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2. WA SpA

(1) BAR AR

BN BB L
BAr: JC
2024 4 2023 4E
" " o [F] Lt 3 vk
S i EMI N L E S0 e L E
=P 23,862,159,738.37 100% | 10,717,984,471.03 100% 122.64%
4347k
JeIEAE R A R 22,885,756,727.93 95.91% | 10,181,973,428.90 95.00% 124.77%
e A 214,488,147.22 0.90% 202,002,736.39 1.88% 6.18%
HENHET 761,914,863.22 3.19% 334,008,305.74 3.12% 128.11%
I3T
TeIEAE R A 22,885,756,727.93 95.91% | 10,181,973,428.90 95.00% 124.77%
St 214,488,147.22 0.90% 202,002,736.39 1.88% 6.18%
BRENHET 761,914,863.22 3.19% 334,008,305.74 3.12% 128.11%
Iy HiIX
B2 4h 20,715,714,496.46 86.81% 9,073,272,085.78 84.65% 128.32%
BN 3,146,445,241.91 13.19% 1,644,712,385.25 15.35% 91.31%
PaN =R
HAH 23,500,873,808.86 98.49% | 10,418,746,391.48 97.21% 125.56%
IIE 361,285,929.51 1.51% 299,238,079.55 2.79% 20.74%
AT FIBY GRYREFRARZ ST LA R AREEREIE 4 5——aNAT G BIE) i “EEHlhs” filEE
R
b 32 BN SRR M B B 1 v
77 A R FEBINRIE HEs RN EE/Q R
B F IR R Bi4h 1,173 AR 20,679,235,879.94 [ 2K % 99%

AR 55 Ty UK 4 R AN 00 S 2 =) A 8 IR S
] R A AR . WO E S X,  HAR o S RN IR B AR R I, AR 5

RES FEOUBRY™ i F5R B>, B ADRER IR N, (H H AT =) 5 3 285 7

BN SR T RN ETER R, JREE SNCE I ORME DU RIS M 5 55 7 SN AR R XU

SRR A R AL AT

(2)

V&M OAEH

EATEBRORE LRI 1080 LRI, =, K. SEERm L

LR VAT
STl
fﬁﬁﬁq&ﬁﬁ 22,885,756,727.93 | 14,956,341,821.47 34.65% 124.77% 123.02% 0.51%
57t
fﬁﬁﬁq&ﬁﬁ 22,885,756,727.93 | 14,956,341,821.47 34.65% 124.77% 123.02% 0.51%
Sy H X
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Hi4h 20,715,714,496.46 | 13,103,933,841.15 36.74% 128.32% 131.73% -0.93%

BN 3,146,445,241.91 | 2,691,632,763.32 14.45% 91.31% 76.25% 7.31%

SHEHER

HA 23,500,873,808.86 | 15,559,742,449.01 33.79% 125.56% 123.29% 0.68%

A FEN S BERG T D ARTERR S AR A R AT LR, A RIEOT 1 AR s oK AR AR IS 1 3 8k 55 2

O WA

(3) AFEMHEBRARBRTHEZERA
M2 OfF
kg2 B RE| AL 2024 4 2023 4 [ L 188 5

HER JiR 1,459 746 95.58%

JGIEAE AR A g HiR 1,536 681 125.55%
PEA = TiR 254 177 43.50%
HER JiR 2,064 1,896 8.86%

e A g JiR 2,025 1,924 5.25%
PEA = TJiR 304 343 -11.37%
HER Jitr 3,718 1,438 158.55%

RENHT A g Fift 3,845 1,454 164.44%
PEfF & Jift 663 536 23.69%

FHORHIHR [ b e A A2 2y 30% BA - 1 J5 R 5 7
MEH OAEH

Lo HRENIN, AR I EATE S KRR R U, M AR B, I
HE T I 800G % b L OB AR IR 0P A B B B .

2. AFT 2003% 7 1L HUOWEBKAT, KON GIFIEE, 2023 4 LERBIR . PRSI .

(4) AFCHEITHEAHESH. EXREE ABESMREHETERL
O&H MAEH

(5) EMRAR

RS
BAr: gt
2024 4F 2023 4F
Tl 5y 2% YiH N i B A L . G | R
A A
H 5

NI
ﬁj‘{”wmﬁ 14,956,341,821.47 94.68% | 6,706,353,316.12 93.38% 123.02%
i Ek s 206,179,135.17 1.31% 199,422,830.94 2.78% 3.39%
HRENHET 633,045,647.83 4.01% | 276,101,210.39 3.84% 129.28%
1t B
I

27




TR AIBAR A R 2 7 2024 SR AR & 423

(6) WEHASHEERTRERS)

¥ OF

A AN BN G FFIEHE 7 A n FEA MR S 7R E S, JEWIA I, Jingle
Electronic Technology(Singapore)Pte. Ltd.. #5/H% K. Atomfusion Holding Ltd.. Photonmind Holding Ltd..

Picmore Technology Pte. Ltd..

() ATAMEHNLSE P RERS R AEERBURIRRA RGO

Q& MANEH]

(8) EEMEBEF P MEZEMMAFEL

KA EEAHER PG

A LAESEIHEEE 0o

17,835,627,515.08

AT FLA44 % P AT B &80 o A T & L 1 74.74%
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M) J5 47 FR) S R

T 20194 6 H 24 H, AAFHITRA RS #UCEL % “ W R TR, IF TR RS 308
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800,096,281.00 7t, fREAEM AR 1 T4 800,096,281 /it

T 2021 12 F 16 H, AA R SEBBAR PR T ORBEAE 0, K25 AR P Ex
BRE 100% BB iEgR b, BB b Oy AR T 50,230 JiJt. R 20214 12 7 29 Hik, B
BZBICTEM, HBRE REAN T A A 7 R I A

T 20224 2 H 23 H, AATERX 27 L WU ST CHSRAE M R IA AR I BR M 5 431,843
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T 2024 4 5 F, AR5 R A RSB R v R T 43 B TR S 43 VA R 4
138 4 Ul RBEAT 2,711,550 BB SRR AR, AN A R INE N AN R T 2,711,550.00 76, A AH
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"7, CBURN IR AR R L MR AF L SR 3 BT R mnd O IE E B K s R A Bt
Hlig. BB AEERS, PR EENAT SRS BN LA A AN F A E
BBz J2 H N B A m R A T R BT RO TR I AL Wt diliE . B RIS,
N F TR B I s Tk DA R T A

KAEFERAN G I E 7 A R R EA MR I, TRNE . JEE R TR A TR
A (BUR AR “FEIE 7 ). Jingle Electronic Technology(Singapore)Pte. Ltd.(LL R #x “Jingle Pte” ).
MR EB AR AA (LR EER “7ME KR ). Atomfusion Holding Ltd. (LA & FR
“ Atomfusion” ). Photonmind Holding Ltd.(PA R f&#% “Photonmind” ). Picmore Technology Pte. Ltd.(LA
N faiFr“Picmore Pte”).
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TR ERBRI2E FRTHE BE BT TIN5 W . R RS BEAAL R I b A
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1. AEANb ST A B
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SVMFERENAPI LA 1 HES 12 A 31 Hik.
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RARENH A AP LA 1 HEEZE 12 A 31 H ik,
4 AL

AN FEKANL TN R o A 7] N & T2 mAR Y HL 228 P AR i) 25 B2 B A B i e HAC KA T
KA TONSETTH T AR IR R, A S IREUNR TR

AR AL
TeraHop Pte. Ltd. TeraHop Pte
InnoLight Technology Pte. Ltd. Taiwan Branch InnoLight Taiwan
TeraHop (Thailand) Co., Ltd. TeraHopThailand
TeraHop US, Inc. TeraHop US
\ertex\est Holding Pte. Ltd. Vertex
Cynor Holding Ltd. Cynor
Pioseed HK Ltd. Pioseed HK
Jingle Electronic Technology (Singapore) Pte. Ltd. Jingle Pte
Atomfusion Holding Ltd. Atomfusion
Photonmind Holding Ltd. Photonmind
Picmore Technology Pte. Ltd. Picmore Pte
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